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Forward-looking statements relate to future events or the anticipated performance of the Company and reflect ƳŀƴŀƎŜƳŜƴǘΩǎ expectations or beliefs 
regarding such future events and anticipated performance.  In certain cases, forward-looking statements can be identified by the use of words such as 
άǇƭŀƴǎέΣ άŜȄǇŜŎǘǎέΣ άƛǎ ŜȄǇŜŎǘŜŘέΣ άōǳŘƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άŜǎǘƛƳŀǘŜǎέΣ άŦƻǊŜŎŀǎǘǎέΣ άƛƴǘŜƴŘǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέ or άōŜƭƛŜǾŜǎέΣ or variations of such words and 
phrases or statements that certain actions, events or results άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άƳƛƎƘǘέ or άǿƛƭƭ be ǘŀƪŜƴέΣ άƻŎŎǳǊέ or άōŜ ŀŎƘƛŜǾŜŘέΣ or the negative of 
these words or comparable terminology. By their very nature forward-looking statements involve known and unknown risks, uncertainties and other factors 
which may cause the actual performance of the Company to be materially different from any anticipated performance expressed or implied by the forward-
looking statements.

Important factors that could cause actual results to differ from these forward-looking statements include risks related to failure to define mineral resources,  
converting estimated mineral resources to reserves, the grade and recovery of ore which is mined varying from estimates, future prices of vanadium and 
other commodities, capital and operating costs varying significantly from estimates, political risks arising from operating in Finland and Peru, uncertainties 
relating to the availability and costs and availability of financing needed in the future, changes in equity markets, inflation, changes in exchange rates, 
fluctuations in commodity prices, delays in the development of projects, conclusions of economic evaluations, changes in project parameters as plans 
continue to be refined, uninsured risks and other risks involved in the mineral exploration and development industry.

Although the Company has attempted to identify important factors that could cause actual performance to differ materially from that described in forward-
looking statements, there may be other factors that cause its performance not to be as anticipated.  There can be no assurance that forward-looking 
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, 
readers should not place undue reliance on forward-looking statements.  These forward-looking statements are made as of the date of this presentation and 
the Company does not intend, and does not assume any obligation, to update these forward-looking statements.
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ÀQualified Persons (¯QP°) as defined by National Instrument 43-101 (NI 43-101)

MUSTAVAARA PROJECT

BLACKROCK PROJECT
Claude Bisaillon P Geo. SGS Geostat Geology and Mineral Resource Estimation

Isabelle Leblanc, P.Eng. BBA Inc Mineral reserve estimation, mine planning, mining infrastructure

Andre Allaire, P.Eng. BBA Inc Processing, Surface infrastructure, estimate integration, financial model, overall NI 43-101 integration 

Nathalie Fortin, P.Eng. WSP Environmental

Nicolas Skiadas, P.Eng. Journeaux Associates Tailings and Water management

CORPORATE DISCLOSURE

Ville-Matti Seppä, EurGeol. European Federation of Geologist Mustavaara mineral resource

Adrian Karolko, P.Geo. Has verified the data and information disclosed in this presentation



ÁPermitted iron ore pellet plant at deep sea port with access to infrastructure and global markets

ÁPlan to produce 4 million tonnes of direct reduction iron ore pellets per year 

ÁUS$470M capex iron pelletizer project that yields ~US$45/t margins at current direct reduction grade 
pellet premiums of ~US$60/t

ÁPermitted expansion for a direct reduction furnace to produce direct reduced iron (850 ktpa)

ÁFuture integration to permitted mine and plant that will produce pig iron, vanadium and titanium with 39-
year mine life and tier one operating costs

ÁUnrivaled shareholders and partners: Quebec Government (41%) and Orion Mine Finance (41%)

ÁFederal public port with natural gas from TransCanada pipeline and low-cost hydroelectric power, enables 
cost-effective and lower CO2 emission pellets compared to plants in the Labrador Trough

Á~C$200 million Government infrastructure development: conveyor, natural gas line, hydro-electric power 
supply & process water supply

ÁShift from blast furnaces to electric arc furnaces (EAFs) is supported by governments to reduce CO2 
emissions by up to 75% per tonne of steel

ÁDirect reduction grade pellets and direct reduced iron will be in deficit as EAFs go from 30% to 50% of 
global steel manufacturing, a 2 billion tonne a year market

Strategic Resources ς BlackRock Project Highlights
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Developing a Canadian green steel supplier providing solutions for the 
iron metallics deficit with great partners and significant growth projects



The First Step ς The Iron Pelletizer
(Port  Saguenay, Quebec)

TSX.V: S R 4

The BlackRock Project ш Canada



High Value Steel Inputs Required for the EAF Transit ion
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Increasing iron grade and reducing levels of impurities
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ÁThe ΨtƘŀǎŜ 1Ω pellet plant at Port Saguenay will produce 4Mt per year of direct reduction grade pellets

ÁStrategic has permits to produce direct reduced iron that can be pressed into hot briquetted iron, 
which would be ΨtƘŀǎŜ 2Ω project development at Port Saguenay

ÁΨtƘŀǎŜ 3Ω would integrate the permitted BlackRock mine and would produce high purity pig iron as well 
as vanadium and titanium

Phase 2

Phase 3

Phase 1

Iron oxides Metallic iron products required 
in electric arc furnaces



The Northern Québec Iron Landscape

6TSX.V: S R

/ŜǊǊŀŘƻΩǎ Mount 
Sorcier

{ǘǊŀǘŜƎƛŎΩǎ BlackRock
Mine Site

wƛƻ ¢ƛƴǘƻΩǎ /ŀǊƻƭ [ŀƪŜ

/ƘŀƳǇƛƻƴ LǊƻƴΩǎ .ƭƻƻƳ [ŀƪŜ 
& Kamistiatusset

Labrador City

Sept-Iles / Pointe Noire

Saguenay

Quebec City

±ŀƭ 5ΩhǊ
Deep Water Port

Deep Water Port

Quebec

New
Brunswick

Port Cartier

wƛƻ ¢ƛƴǘƻΩǎ Lh/

{ǘǊŀǘŜƎƛŎΩǎ 
BlackRock 
Metallurgical 
Facility

Iron Project

Strategic Project

Major City

Rail Networks

wƛƻ ¢ƛƴǘƻΩǎ 
Alcan Facility

ÁQuébec will be a focal 
point for the high-grade 
iron concentrate and 
high-grade iron metallic 
products that will drive 
the green steel transition

Á{ǘǊŀǘŜƎƛŎΩǎ BlackRock 
project is ideally 
positioned near existing 
mines, infrastructure, 
communities and ports 
that provides ongoing 
services to the steel 
value chain

ÁQuebec & Labrador 
produce ~70 mtpa of 
iron concentrate and ~23 
mtpa of iron pellets but 
expansion of iron pellet 
capacity is limited by 
permitting and 
emissions issues

Chibougamau

Existing Iron Concentrate / Pellet Production
�‡ IOC ς 23Mt iron con / 12.5Mt pellets
�‡ ArcelorMittal ς 26Mt iron con/10Mt pellets
�‡ Champion ς 15Mt iron con / zero pellets
�‡ Tacora ς ~4Mt iron con/ zero pellets

ArcelorMittal 
Mining


