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Strategic Resources Expands its Board of Directors and Management Team

Montreal, Québec — Strategic Resources Inc. (TSXV:SR) (the “Company” or “Strategic”) is pleased to announce that
Mr. Terry Perles will join the Company’s Board of Directors. Mr. Perles will also take on a role with the Company’s
management team as Business Development Lead for Vanadium and Titanium Products.

Mr. Perles is the founder of TTP Squared, Inc., a vanadium industry consulting firm which he has managed for the last
15 years. Mr. Perles is also the current Chairman of the Vanadium International Technical Committee (VANITEC)
Market Development Committee and is a past Board Member of the International Titanium Association. Mr. Perles is
well known in the Vanadium Industry and has a demonstrated track record assisting development stage companies
achieve their business development goals. Early in his career he worked for US Steel before focusing on the Vanadium
Industry with roles in sales, marketing, strategic planning and senior management at Stratcor, EVRAZ Group, US
Vanadium LLC and Atlantic International. Mr. Perles holds a B.Sc. in Mechanical Engineering from the University of
Virginia and an MBA from the University of Pittsburgh.

Sean Cleary, CEO, commented: “There is an increased focus on critical minerals across North America, Europe and the
Middle East. Strategic Resources is entering an important development phase for the BlackRock Project. Having Terry
join the team deepens and broadens our management and board of directors and provides important market
knowledge, enhanced credibility and international contacts that can unlock opportunities for our Company.”

Terry Perles commented: “I have been closely watching the BlackRock Project develop over the years. | believe that
Strategic Resources is at an important inflection point, and it is the right time to join the team to help deliver the
project and grow the Company.”

Mr. Perles’ role will include driving business development for vanadium and titanium products. This means identifying,
introducing and assisting the negotiations of joint ventures and collaboration opportunities with industry participants.
Also, Terry will represent Strategic Resources Inc. at conferences, industry events, and partner meetings. He will also
support management in investor relations, including preparing materials, delivering presentations, and following up
with stakeholders. Terry will also lead a review of vanadium and titanium market trends and provide actionable insights
to the corporate management team.

As part of Terry’s compensation package, he will receive a grant of 100,000 stock options to purchase up to 100,000
common shares of Strategic Resources Inc. at an exercise price of $0.29 per option share expiring on fifth anniversary
of the grant date, subject to the terms and conditions of the stock option plan of the Company and any additional
conditions described in the option certificate including the vesting of the options over a three year period in equal
amounts.

About Strategic Resources

Strategic Resources (TSXV:SR) is a critical mineral development company focused on vanadium, high-purity iron and
titanium; metals needed to decarbonize the global economy. Our main projects are the construction-ready BlackRock
Project in Quebec and the previously operated Mustavaara mine in Finland. Phase 1 of the BlackRock Project envisages
a 4 million tonne per year high-purity iron ore pelletizer in Port Saguenay with full access to the St. Lawrence Seaway.
The Company’s Head Office is in Montreal, Québec.

Further details are available on the Company’s website at https://strategic-res.com/. To follow future news releases,
please sign up at https://strategic-res.com/contact/.
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Signed: “Sean Cleary”
Sean Cleary, CEO

Alexandre Meterissian
VP ESG & Communications
ameterissian@strategic-res.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Information

Certain statements and information herein, including all statements that are not historical facts, contain forward-looking statements and forward-
looking information within the meaning of applicable securities laws. Often, but not always, forward-looking statements or information can be
identified by the use of words such as “will” or “projected” or variations of those words or statements that certain actions, events or results “will”,
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“could”, “are proposed to”, “are planned to”, “are expected to” or “are anticipated to” be taken, occur or be achieved.

Although management of the Company believes that the assumptions made and the expectations represented by all forward-looking statements
or information are reasonable, there can be no assurance that a forward-looking statement or information herein will prove to be accurate.
Forward-looking statements and information by their nature are based on assumptions and involve known and unknown risks, uncertainties and
other factors which may cause the Company’s actual results, performance or achievements, or industry results, to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements or information. These factors include, but
are not limited to: risks associated with the business of the Company; business and economic conditions in the mining industry generally; the supply
and demand for labour and other project inputs; changes in commodity prices; changes in interest and currency exchange rates; risks relating to
inaccurate geological and engineering assumptions (including with respect to the tonnage, grade and recoverability of reserves and resources);
risks relating to unanticipated operational difficulties (including failure of equipment or processes to operate in accordance with specifications or
expectations, cost escalation, unavailability of materials and equipment, government action or delays in the receipt of government approvals,
industrial disturbances or other job action, and unanticipated events related to health, safety and environmental matters); risks relating to adverse
weather conditions; political risk and social unrest; changes in general economic conditions or conditions in the financial markets; and other risk
factors as detailed from time to time in the Company’s continuous disclosure documents filed with Canadian securities administrators. Strategic
does not undertake to update any forward-looking information, except in accordance with applicable securities laws.
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